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Chapter ATCP 99
GRAIN DEALERS AND GRAIN W AREHOUSE KEEPERS

Subchapterl — General Provisions ATCP 99.16  Grain dealers; receipts for grain.
ATCP 99.01  Definitions. Subchapter Ill — Grain W arehouse Keepers
Subchapter Il — Grain Dealers ATCP 99.20 General requirements.

ATCP 99.22  Grain warehouse keeper licensing.

ATCP 99.23  Grain warehouse keepers; license fees and sgehar
ATCP 99.235 Contributing grain warehouse keepers; fund assessments.
ATCP 99.24  Grain warehouse keeper; financial statement.

ATCP 99.10 General requirements.
ATCP 99.1  Grain dealer; annual report of grain purchases.
ATCP 99.12  Grain dealer; financial statement.

ATCP 99.125 Grain dealers; license fees and surghar ; isition:

ATCP 99.126 Contributing grain dealers; fund assessments. ATCP 99.25 Ftlij;d,?jﬁz?mem temporarityedted by meger or acquisiton; par

ATCP 99.13  Fundassessment temporarilfesfted by meger or acquisition; par  ATCP 99.255 Reducedund assessment for contributing grain warehdespers
tial refund. who also maintain security

ATCP 99.135 Reducedund assessment for contributing grain dealers who alseTCP 99.26  Grain warehouse keeper; disclosure to depositors.
maintainsecurity ATCP 99.27 Warehouse keepers; daily position record.

ATCP 99.14  Grain dealer; disclosure to producers. ATCP 99.28 Grain storage receipts.

Note: Chapter ACP 99 as it existed on April 30, 2003 was repealed and a new (17) “Procure producer grain in this statdfas the meaning
ch. ATCP 99 was createdfettive May 1, 2003. given ins.126.10 (12,) Stats

Note: This chapter is adopted under authority 0B8s07 (1) 126.49 126.51and : ' Y ' L .
126.81, Stats., and interprets ct26, Stats. The Wsconsin department of agrieul (18) “Producergrain” has the meanirgiven in s126.10 (14)

ture, trade and consumer protection may enforce this chapter underglibohch.  Stats, “Producer grain” does not includeain that a producer has
126 Stats. purchasedrom another person, or represents as grain purchased
from another person.

(19) “Reviewedfinancial statement” has the meaning given
ATCP 99.01 Definitions. In this chapter: in s.126.01 (20) Stats. -
(1) “Affiliate” has the meaning given ink26.01 (1) Stats. (20) “Warehouseeceipt”’has the meaning given in126.25

“Affiliate” includes a person who has significant control or infldlﬁ_)’tStati-R 02-13 cr. Register Apri2003 No. 568ef. 5-1-03:CR 05-068
Istory: —1l3 Cr. Register Apri 0. el o—1-03; —

enceover the contractor ~_ am.(1).ct (4m), (6m), (8m) and (14negister April 2006 No. 60f. 5~1-06;

(2) “Audited financialstatement” has the meaning given in SCR07-073r. (6m), am. (14mRegister December 2008 No. 62f. 1-1-09.

126.01(3), Stats.
(3) “Balancesheet” has the meaning given inl26.01 (4)

Stats. . .
; - . . . ATCP 99.10 General requirements. A grain dealer
4 Capau_ty has 'Fhe meaning given ink26.25 (1) Stats. shall comply with applicable requirements in df26, Stats.
(4m) “Contingent financial backing amount” meanthe History: CR 02-1.3: cr. Register April 2003 No. 56&f. 5-1-03.
amountof contingent financial backingf,any, which the depart

Subchapter| — General Provisions

Subchapter Il — Grain Dealers

mentholds under s126.06 Stats. ATCP 99.11  Grain dealer; annual report  of grain pur -

(5) “Contributing grain dealer” has the meaning given in chases. A grain dealer applying for an annual license under s.
126.10(3), Stats. 126.11 Stats., shall include in the sworn and notarized statement

(6) “Contributing grain warehouse keepelias the meaning unders.126.11(9), Stats., the total number of bushels of producer
givenin s.126.25 (2) Stats. grain, procured in this state, for whittte grai_n dealer paid during

(7) “Deferred payment contract” has the meaning given in g]eg_raln dealeés most recently completed fiscal yedfra license
126.10 (6) Stats. applicanthas not yet operated as a grain dedterstatement shall

B - . . . estimatethe total number of bushels of producer grain, procured
(8) D“epo_snor has the meaning given ink26.25 (5) Stats. i s state, for which the applicant will pay during dplicants
(8m) “Estimateddefault exposure” has the meaning given ifis fy|| fiscal year of operation as a grain dealer

$.126.16 (1) (c) 1.Stats., for a grain dealemd in s126.31 (1) pistory: CR 07-073cr. Register December 2008 No. 634, 1-1-09.

(b) 1, Stats., for a grain warehouse keeper
(9) “Fund” has the meaning given in¥26.01 (1), Stats. ATCP 99.12 Grain dealer; financial  statement.

(10) “Grain” has the meaning given in&26.01 (13) Stats. (112)6?EN§RAL. Ahgrﬁ"” dea}lés_flrr]]a#mal stgitemegtzgleld Lénder S

(11) “Grain dealer” has the meaning given in126.10 (9) 13 Stats., shall comply wit t IS sgctlon an ' _3 tats.
Stats. (2) LiaBILITY DISCLOSURES. A financial statement filednder
s.126.13 Stats., shall include a detailed description of all notes,

(12) *Grain producer”has the meaning given in 26.10 mortgagesand other long-term liabilities not due or payable

(10), Sta:ts. . " . . . within one year The description shall be includeuthe financial
(13) “Grain warehouse” has the meaning given il26.25  giatemennotes, oras an attachment to the financial statement.
(8), Stats. Thedescription shall indicate the nature of the liabilities, the due

(14) “Grain warehouse keeper” has the meaning gives. in datesand the payment terms.

126.25(9),“Stat_s. ) ., (3) LiaBiLITY cLAssIFICATION. A financial statementfiled
(14m) “Maximum fund reimbursement” means the deductunders.126.13 Stats., shall classifias current liabilities, notes

ible amount specified in 426.72 Stats. payablethat do not have specific due dates.
(15) “Produceragent” has theneaning given in s126.10 (4) AsseTpiscLOSURES. (a) A financial statement filed under
(13), Stats. s.126.13 Stats., shall specifically identify and explain, in the
(16) “Procuregrain” has the meaning given in126.10 (1), financialstatement notes or as an attachment to the financial state
Stats. ment,the following assets:
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ATCP 99.12 WISCONSINADMINISTRATIVE CODE 694

1. Every non-trade note or account receivable from n ofsheet. Theamount deducted may not exceed the amount owed to
cer,director employee, partngor stockholderor from amember thelending institution or the value of the graiealets grain given

of the family of any of those individuals. assecurity and held in inventgrwhichever is less.
2. Every note or account receivable from a paregdriza- 4. An amount, borrowed frora lending institution, that the
tion, a subsidiaryor an dfliate, other than an employee. graindealer has used to pay for fertilizpesticides, herbicides or

Note: “Affiliate” as defined in €99.01 (1)means a person who has significantcon Seedthat the grain dealewns, holds in inventory on the balance
trol or influence. Significant control or influence is a phrase used under genera%eetdate and shows as inventory on the balance sheet. The

acceptedaccounting principals to describe a related partyhthatsuficient owner .
shipinterest to influence the operating and financial policies of an entity amountdeducted may not exceed the amount owed to the lending

3. Every note omccount that has been receivable for mor@stitution or the cost of the fertilizepesticides, herbicides and
thanone yearunless the grain dealer has establisheaffaatting seedpurchased with the borrowed funds, whichever is less.

reservefor uncollectible notes and accounts receivable. ~ (7) AttacHMENTs. If information required under this section:
(b) A financial statement filed under £26.13 Stats., shall 'S contained in an attachment to a reviewed or audited financial
includeat least one of the following: ' statemenfiled under s126.13 Stats., the following requirements

1. An allowance for doubtful or uncollectibleceivables. apply: e
The notes to the financial statement shall describe the method(@ The attachment shall be on the letterhead of the certified

usedto account for doubtful or uncollectible receivables. prpuer:itc accountant who reviewear audited the financial state
2. A summary classifying the age of all notes and accounts’, . - . . .
receivable. y fying 9 (b) The certified public accountant who reviewed or audited

thefinancial statement shall certjfiy the attachment, whether the

(5) GRAIN PAYMENT INFORMATION. A grain dealer shall pro certified public accountant haviewed or audited the attach

vide the following information in an attachment to evénancial ment

statementiled under s126.13 Stats.: _ _ “History: CR 02-13 cr. Register April2003 No. 568ef.. 5-1-03:CR 07-073
(a) The total amount that the grain dealer paid during the graim(5) (c)Register December 2008 No. 6&. 1-1-09.

dealer’slast completed fiscal yeaand during each month of that ) )
fiscal year for producer grain procured in this state. ATCP 99.125 Grain dealers; license fees and  sur-

(b) The totalamount that the grain dealer paid during the graf'ar9es. A person applying for an annual grain dealer license
dealer'slast completed fiscal yeand during each month of thatUnders.126.11 Stats., shall pay all of the following license fees

fiscal year for producer grain procured in this state uslegerred  2nd surchages, rather than the license fees and sugeisapre
paymentcontracts. videdin s.126.11 (4), Stats.:

(c) The total numbeof bushels of producer grain, procured in (1) A nonrefundable license processing fee of $25.
this state, for which the grain dealer paid during each ofdhe ~ (2) A fee obtained bymultiplying the number of bushels
lowing periods: reportedunder sSATCP 99.1 by 0.1 cent pebushel, and rounding

1. The grain deal&s most recently completed fiscal year the product to the nearest $100, except that the fee may not be less

2. Each month of the grain dedlemost recentlgompleted than$100 or mare than $10’.000' L .
fiscal year (3) A fee of $100 per business location in excess of one busi

(6) DEBTTOEQUITY RATIO; LIABILITY ADJUSTMENTS. (8) Solely nesslocation.
for the purpose of calculating the debt to equity ratio usder,, (4) A surchage of $500 if, within 365 days before submitting

126.13(6) (c) 2, Stats., a grain dealer may deduct liabilities ideri € icénse application, the applicant operated as a gieder
tified in(p;r((k)J) from Iiabiliti%s reported in t%/e grain deatefinan- without a license in violation of 426.11 (1), Stats. The applicant

cial statement filed under 26.13 Stats., ifall the following Shall also pay any license fees, license sugsmyr and fund
apply: assessmenthat are still dudor any license year in which the

L A . . applicantviolated s126.11 (1), Stats.
é-' Tlhe gldl;ﬂdufal “ab-mf yta?Justmte ntst andfgétiing tetlss?s fF()S) A surchage of $100(if)within 365 days before submitting
g?hésﬁnoasnecigl steatér:ggﬁ,lf statement notes or in an aftac me{helicense application, the applicant failed to file an annual finan

2. No individual liability adjustmengxceeds the correspoend 9:;?2 zﬁlé(zmggtirr]egflzrgcig rzclzl;a l(i(%%tlzis(l) (b)Stats., by the dead

ing asset, identified in a note or attachment to the financiat stafe (6) A surchage of $100 if the applicant was licensed as a grain

ment,that justifies that liability adjustment. 2 : : h
o . . . C{jealerfor the last preceding license year but failed to file a license

3. Liability adjustments and fsietting assets are determineqgneyalapplication before thannual license expiration date of
asof the date of the balance sheet. S August31. Thissubsection does not apply to a grain dealer who

(b) A grain dealer may deduct the following liabilities undefs exempt from licensing under&26.11(2), Stats., but is volun
par.(a). tarily licensed.

1. An amount that the grain dealer has borrowed from a lendHistory: CR 07-073cr. Register December 2008 No. 6&f. 1-1-09.

ing institution and deposited with a commoditiesker to main o )
tain an account to hedge grain transactions. The amount deductedTCP  99.126 Contributing grain dealers; fund
may not exceed the amount owedthe lending institution or the assessments. (1) GENERAL. Except as provided in suth), a
amountdeposited in the hedgecount with the commodities bro contributing grain dealer shall pay an annual fund assessment for
ker, whichever is less. eachlicense year The annual fund assessment shall be calculated

2. An amount that the grain dealer has borrowed from a lerf§fderthis section, rather than under.86.15 (1) Stats. Except
ing institution to buy grain that the grain dealer has sold afgProvided in sub(4) or (S), the annual fund assessment shall
shipped,provided that the grain dealer has a collectileount ©€dualthe sum of the assessments in s(@gsand(3).
receivablefor that grain on the date of the balance shédgte (2) BAsIC ASSESSMENT. (&) A contributing grain dealer who
amountof the deduction may neiceed the amount receivable byeportsless than $500,000 in grain payments und&p6.11 (9)
the grain dealer or the amountved to the lending institution, (&), Stats., shall pag basic assessment equal to the greater of the

whicheveris less. following amounts:
3. An amountborrowed from a lending institution, that is 1. $100.
securecby grain that the grain dealer owns, hatldgventory on 2. The sum of the amounts calculated undé&p6.15 (1) (a)

the balance sheet date, and shows as inventory on the balaaog(b), Stats.

Published under s. 35.93, Stats. Updated on the first day of each month. Entire code is always current. The Register date on each
Register June 201No. 666 page is the date the chapter was last published. Report errors (608) 266-3151.


http://docs.legis.wisconsin.gov/document/statutes/35.93
http://docs.legis.wisconsin.gov/document/statutes/35.93
http://docs.legis.wisconsin.gov/document/statutes/99.01(1)
http://docs.legis.wisconsin.gov/document/statutes/126.13
http://docs.legis.wisconsin.gov/document/statutes/126.13
http://docs.legis.wisconsin.gov/document/statutes/126.13(6)(c)2.
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.12(6)(b)
http://docs.legis.wisconsin.gov/document/statutes/126.13
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.12(6)(a)
http://docs.legis.wisconsin.gov/document/statutes/126.13
http://docs.legis.wisconsin.gov/document/cr/2002/113
http://docs.legis.wisconsin.gov/document/register/568/b/toc
http://docs.legis.wisconsin.gov/document/cr/2007/73
http://docs.legis.wisconsin.gov/document/register/636/b/toc
http://docs.legis.wisconsin.gov/document/statutes/126.11
http://docs.legis.wisconsin.gov/document/statutes/126.11(4)
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.11
http://docs.legis.wisconsin.gov/document/statutes/126.11(1)
http://docs.legis.wisconsin.gov/document/statutes/126.11(1)
http://docs.legis.wisconsin.gov/document/statutes/126.13(1)(b)
http://docs.legis.wisconsin.gov/document/statutes/126.13(1)(c)
http://docs.legis.wisconsin.gov/document/statutes/126.11(2)
http://docs.legis.wisconsin.gov/document/cr/2007/73
http://docs.legis.wisconsin.gov/document/register/636/b/toc
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.126(5)
http://docs.legis.wisconsin.gov/document/statutes/126.15(1)
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.126(4)
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.126(5)
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.126(2)
http://docs.legis.wisconsin.gov/document/administrativecode/ATCP%2099.126(3)
http://docs.legis.wisconsin.gov/document/statutes/126.11(9)(a)
http://docs.legis.wisconsin.gov/document/statutes/126.11(9)(a)
http://docs.legis.wisconsin.gov/document/statutes/126.15(1)(a)
http://docs.legis.wisconsin.gov/document/statutes/126.15(1)(b)

Published under 85.93 Wis. Stats., by the Legislative Reference Bureau.
695 AGRICULTURE, TRADE AND CONSUMER PROTECTION ATCP 99.14

(b) A contributing grain dealer who reports at least $500,0@0fect, show positive equifya current ratio of at least 1.25 to 1.00
butless than $3 million igrain payments under£26.11 (9) (@) anda debt to equity ratio of no more than 3.0 to 1.0.
Stats. shallpay a basic assessment equal to the greater of the fol (f) In the license year immediately following the license year

lowing amounts: for which thegrain dealer paid the assessment, the sum of the
1. $200. grain dealefs current ratio assessment rate undé26.15 (2)
2. The sum of the amounts calculated undées.15 (1) (a) Stats.,and debt to equity assessment rate unde£@.15(4),
and(b), Stats. Stats. declines by at least 50% compared to the license year for

(c) A contributing grain dealer wheports at least $3 million which the grair_l dealer paid the assessme_nt. "
in grain payments under26.11 (9) (a) Stats.shallpay a basic ___(9) The grain dealerequests the refund in writing, by Septem
assessmerdqual to the greater of the following amounts: ber1 of the grain dealés next license year
1. $500. (2) RerFUNDAMOUNT. The amount of the refund under s(ih.
2. The sum of the amounts calculated undaes.15 (1) (a) shall equal 75% of the diérence between thessessmemount
and(b) Stats . paid by the grain dealer and the assessment amount required of the

o ) graindealer in the next license year
(3) DEFERRED PAYMENT ASSESSMENT. A contributing grain

dealershall pay a deferred payment assessragnal to 0.0035 (3) REFUNDPAID AS CREDITAGAINST NEXT YEAR'S ASSESSMENT.
multiplied by the amount, if anyhat the graimealer reports under (2) The department shall pay the refund under fjtas a credit

- € e A againstthe grain dealés assessment for the next license.y&ae
$.126.11 (9) (b) Stats., in the grain deateficense application for jenartmenshall apportiorthe credit, pro rata, against the quar
thatlicense year o _ terly assessment installments required of the grain dealer under s.

(4) REDUCED AssEsSMENT. A contributing grain deal&r 126.15(7), Stats., in that next license yedf the credit exceeds
annualfund assessment under s(ih).is reduced by the following thetotal assessment required of the grain dealérainnext license
applicableamounts: year,the department shall credit the balance in the same fashion

(a) The amount calculated underlg6.15 (6m) Stats., if the againstassessments required of the grdealer in subsequent
contributinggrain dealer files security under16.16 (1) (c) consecutivelicense years, except that the department may not
Stats. granta credit in more than 4 subsequent license years.

(b) The amount ofny refund that applies under ATCP (b) The department may not pay any refund under @b.
99.13 The refund shall be paid as a credit againstdinéributing exceptin the manner prescribed in p@). The department may
graindealets annual fund assessment for the tiegnse yearas notpay the refund to any person other thangtan dealer who
providedin s.ATCP 99.13 (3) paid the original assessment on which the refund is given.

i ; istory: Emeg. cr ef. 1-29-04;CR 04-030cr. Register September 2004 No.
(c) The amount of any assessment reduction that applies ur&éfiﬁ, 10-1-00

S.ATCP 99.135

(5) ExEMPTION. A contributing grain dealer is not requined ~~ ATCP 99.135 Reduced fund assessment for con-
payany fund assessment under this sedtioa license yeaother tributing grain dealers who also maintain security
thana deferred payment assessment required unde@uiball (1) VOLUNTARY SECURITY. A licensed grain dealer may any
of the following apply time file security with the department, regardless of whether the
(@) The grain dealer was classified as a contributing gragii@indealer is required to file securitizxcept as provided in sub.

dealerin each ofthe 5 license years immediately preceding thag): @ voluntary security filingunder this subsection does not
licenseyear relieveagrain dealer of any other obligation to file security or pay

fund assessments.

(b) The fund balance attributable to grain dealers weesat Note: A grain dealer who files voluntary security under subngay be eligible

$3 million on May 31 of the last preceding license year for a reduction in fund assessments under sub. (2), and may be able tomuake a
(C) The overall fund balance was at least illion on May favorabledisclosure to producers unde”AS.CP 99.14 (2)_ _
31 of the last preceding license year (2) RebpucebAassessMENT. If, for the duration of a license year
History: CR 07-073cr. Register December 2008 No. 62, 1-1-09. acontributing grain dealenaintains security under syl in an

amountthat is at least equal to the grdiealets estimated default
ATCP 99.13 Fund assessment temporarily ~affected  €xposurdess the maximum fund reimbursement amountcdine
by merger or acquisition; partial refund. (1) PARTIAL tributing grain dealets _annual fund assessment uaneA'ECP .
REFUND OF ASSESSMENT The department may refund part of arP9.126(1) for that year is reduced by an amount that is determined
annualfund assessment paid by a contributing grain dealer un@gfollows:
s.126.15 Stats., if all of the following apply: (a) Subtract the maximum fund reimbursement from the grain
(a) The grain dealer paid the full amount of tesessment, dealer’'sestimated default exposure.
including any late payment penalties that apply und&26.15 (7) (b) Divide the result in paa) by the grain deal&s estimated
(d), Stats. defaultexposure.
(b) The grain dealer is the surviving entity in a gegunder (c) Multiply the result in par(b) by the amount of the grain
$.179.77 180.1101183.12010r 185.61, Stats., or has acquired dealer’sannual funcassessment under/sSICP 99.126 (1)disre
propertypursuant to a sale of assets undé8g.1202 Stats. gardingany assessment reduction undeXiCP 99.126 (4) (a)

(c) The assessment was basecdthe grain deal&s financial (d) Subtract, from the result in pdc), the amount of any
statemenfor the fiscal year in which the numr or acquisition assessmeneduction given under ATCP 99.126 (4) (a)
underpar (b) took efect. History: Emeng. cr eff. 4-29-04;CR 04-030cr. Register September 2004 No.

i . X . 585, eff. 10-1-04;CR 05-068r. and recr(1), am. (2) (intro.Register April 2006
(d) The grain dealés financial statement, for the fiscal yeamo. 604 ef. 5-1-06;CR 07-073am. (2) (intro.), (c) and (dRegister December

in which the meger or acquisitiorunder par(b) took efect, %?iiwﬁég?ﬁffjﬁné Scomection in (2) (intro.) made under s13.92 (4) (b)7.
causedhe sum of the grain dealercurrent ratio assessment raté
unders.126.15 (2) Stats., and debt to equity ratio assessmaat ATCP 99.14 Grain dealer; disclosure to producers.
unders.126.15 (4) Stats., to increadsy at least 100% compared(1) DiscLosUREREQUIRED. A grain dealer shall make a disclosure
to the preceding license year undersub.(2) to every grain producer and producer agent from
(e) The grain dealés annual financial statementr, the fiscal whomthe grain dealer procures producer grain ingtase. The
yearsimmediately preceding and immediatédlowing the fis  grain dealer shall make the disclosure,tive form prescribed
cal year in which the mger or acquisition under pdb) took undersub.(2), in a written document given to the producer of pro
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duceragent. The disclosure shhk clear and conspicuous, andties of the grain bins comprising that grain warehouse calcu
shallbe set apart from every other writing. The grain dealer shkdte the capacity of each grain bin, divide the number of cubic feet
makethe disclosure to a producer or producer agent at all of tinethat bin by 1.244 cubic feet per bushel and then multhpy
following times: resultby the appropriate pack factor under. fiax If not all walls

(a) The first time the grain dealer procupgeducer grain from of the grain bin argertical, calculate the capacity of each vertical
thatproducer or producer agent. foot of the bin and add those capacities to obtain thedayeilcity

(b) The first time the grain dealer procures producer grain frodh the bin.
thatproducer or producer agent during each license year (b) The pack factor undgrar (a) is shown in the following

(c) The first time the grain dealer procupeeducer grain from table,based on the shape of the grain bin as viewed from above
that producer or producer agent following a change in circunandthe bushels per foot calculated according to(pjr If not all
stanceshat requires a dirent disclosurestatement under sub. walls of the grain bin are vertical, determine the pack factor for
(2). eachvertical foot of the grain bin based on the bushels per foot for

(2) Form OF DISCLOSURE. A disclosure under sulfl) shall thatvertical footand the horizontal cross—sectional shape of the

consistof a verbatim copypf one of the following statements, asgrainbin at that level.

applicable: Square or Rectangular Bin | Round or Oval Shaped Bin

(@) The following statement if the grain deateestimated = Bushels per Pack Bushels per Pack
defaultexposure is equal to or less than the sfithe maximum Foot Factor Foot Factor
fund reimbursement amount and any security amoungthin 0 to 24.0 1.020 0 to 15.0 1.040
dealerhas on file with the department: > 24.0t0 34.0 1.025 > 15.0t030.0 1.042

~ IMPORTANT NOTICE _ ) > 34.0to 41.0 1.030 > 30.0t045.00 1.045

wrel Producar Securty program. fiwe &l o ey you forgrain | > 41010450 1035 | > 45010750 1048
when paymert is due, ))IIOFIJJ rr?ay file a daim undqe?%i):?s p’oggram. > 45.010 48.0 1040 |> 750101035 1050
The program may reimburse wp to 80% of the first $60,0® of > 48.01050.0 | 1.042 |>103510123.5 1.052
your allowed daim, and up to 75% of any additional amount. >50.0t055.0| 1.045 |>1235t0157.5 1.055
For more information, you may contact the Wisconsh Depart- > 55.01t0 62.0 1.048 | >157.5t0189.0 1.058
ment of Agriculture, Trade and Consume Protection, 2811 > 62.0t0 67.0 1.050 | >189.0to21.5 1.060
Agriculture Drive, P. O. Box 8911, Madison, WI 53708-8911 > 67.0to 73.0 1.052 >211.5t0 228.0 1.062
(phone 608/224-4998). > 730t083.0 1.055  >228.0t02525 1.065

(b) The following statement if the grain deateestimated | > 83.0to 94.0 1.058 |>252.5t0 278.5 1.068
bursemenamount and any Security amount the graim dealer hag, 24010 1050 1060 | >278.5 10 289.0 1,070
S e e Timswiss L metesiie Lo

IMPORT ANT NOTICE >120.0to 139. : >3170t0 3519 1.

[Name of grain dealer] participates in Wisconsins Agricul- | >139.0t0 157.0  1.068 | >351.510382.0 1.078
tural Producer Security Pogram. If we fail to pay you for | >157.0t0289.0 1.070 |>382.0t0410.5 1.080
grain when payment is due, you may file a claim under this | >289.0t0 317.0f 1.072 | >410.5t0453.5 1.082
program. The program may provide somecompensation. | >317.0to 351.5| 1.075 |>453.5t0505.5 1.085
However, our “estimated default exposue” exceedgprogram >351.51t0 382.0/ 1.078 |>5055t0547.5 1.088
encerc0 compensation magover ony a porion of your loss, | 22220104105 1.080 | >5475105875 1,090
For ’rnore in%ormation, ycy)cu may gonltoact the \)//V'/sconsin >410510453.5) 1.082 |>587.510638.5 1092
Department of Agricultur e, Trade and ConsumerProtection, >453.510505.5/ 1.085 |>638.510700.0 1.095
2811 Agricultur e Drive, P O. Box 891, Madison, WI >gg§g :0 gg;g 1882 >700-$5tl°5751-5 1283
53708-8911(phone 608/224-4998). >547.5 10 . . >751. .

History: CR](()FZ)—JB: cr. Register April2003)N0. 568eff. 5-1-03;CR 04-030 >587.5 to 638.5 1.092
(@ s Aon 2008 o 08t 11008, 6385107000 1,095

>700.0 to . .
ATCP 99.16 Grain dealers; receipts for grain. A grain >751.5 1.100

purchaseeceipt required under $26.18 Stats., shall be one of (c) To calculate bushels per fodtr purposes of patb),

thefollowing: _ divide the number of square feet in the floor of the grain bin by
(1) Legibly printed on apaper or other tangible non-elec 1 244cubic feet per bushel. If not all walls of the grain binvarre
tronic medium that is delivered to the producer tical, calculate bushels per foot for each vertical foot ofgtaén

(2) Deliveredto the producer in a legible electronic form thapin based on the number of square feet in a horizontal cross—sec
the producercan readily retrieve, vievetore, and print on papertion of the grain bin at that level.

for future reference. i
History: CR 04-030cr. Register September 2004 No. 588, 10-1-04. (2) SWORN AND NOTARIZED STATEMENT. An applicant for a
grain warehousekeeper license under ci26, Stats., shall
include,with the license application, a swand notarized state
mentstating thathe information provided on the application is
completeand accurate.
History: CR 02-1.3: cr. Register April 2003 No. 56&ff. 5-1-03.

Subchapter Il — Grain W arehouse Keepers

ATCP 99.20 General requirements. A grain warehouse
keepershall comply with applicable requirements in ci26,
Stats.

History: CR 02—1.3: cr. Register April 2003 No. 56&f. 5-1-03. ATCP 99.23 Grain warehouse keepers; license fees

and surcharges. A person applying for an annual graware
ATCP 99.22 Grain warehouse keeper licensing. housekeeper license under’26.26 Stats., shall pay the follow
(1) GRAIN WAREHOUSE CAPACITY. (a) The capacity of grain ing license fees and surclyas, rather than the license feasl
warehousefor purposes of cti26, Stats., is the sum of the capacsurchargegrovided in s126.26 (3) Stats.:
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(1) A nonrefundable license processing fee of $25 plus $25 for(4) ExempTioN. A contributing grain warehouse keeper is not
eachgrain warehouse identified underl26.26 (2) (d)Stats. If requiredto pay any fund assessment under this section for a
a grain warehouse keeper operates 2 or more grain warehousesseyear if all of the following apply
locatedwithin 0.5 mileof each othetthe grain warehouse keeper (a) The grain warehouse keeper was classified as a contribut
maytreat those grain warehousesaagingle grain warehouse foring grain warehouse keeper in each of the 5 license years immedi
purposef this subsection and sui3). ately preceding that license year

(2) An inspection fee obtained by multiplying thembined (b) The fund balance attributable to grain warehouse keepers
grainwarehouse capacity reported undet26.26 (2) (e)Stats., wasat least $3 million on May 31 of the last preceding license
by 0.25 cent per bushel, rounding the product to riarest year.
$1,000,and then subtracting any credit provided undég6.26 (c) The overall fund balance was at least illion on May
(5), Stats., except that the inspection fee mayhb®otess than 31 f the last preceding license year
$1,0000r more than $10,000. History: CR 07-073cr. Register December 2008 No. 62. 1-1-09.

(3) A supplementary inspection fee of $275 for each grain
warehousein excess of one grain warehouse, that the applicantATCP 99.24 Grain warehouse keeper; financial
operates. statement. (1) GENERAL. A grainwarehouse keeperfinancial

(4) A surchage of $500 if, within 365 days before submittingstatementfiled under s126.28 Stats., shall comply with thiee
the license application, the applicant operated as a gvane  tion and s126.28 Stats.
housekeeper in violation 06.126.26 (1) Stats. The applicant  (2) LiaBILITY DiscLOSURES. A financial statement shall
shallalso pay any license fedisense surchges and fund assess include a detailed description of all notes, mortgages ather
mentsthat are still due for the license year in which the applicalang—termliabilities not due or payable within one yeafFhe
violateds.126.26 (1) Stats. descriptionshall be included in the financial statement notes, or

(5) A surchage of $100 if, within 365 days before submittingdSan attachment to the financethtement. The description shall
thelicense application, the applicant failed to file an annual finaidicatethe nature of the liabilities, the due dates and the payment
cial statement required underl£6.28 (1) (b)Stats., by the appli t€rms.
cabledeadline. (3) LiaBILITY cLAssIFIcATION. A financial statement shall

(6) A surchage of $100 if the applicant was licensed as a gragl_@ssﬁy,as current liabilities, notes payable thathdd have spe
warehouséeeper for the last preceditigense year but failed to Cific due dates.

file a license renewal application before the annual licexsiea (4) AsseTpiscLosURES. (&) Afinancialstatement shall spe
tion date of August 31. cifically identify and explain, in théinancial statement notes or
History: CR 07-073cr. Register December 2008 No. 624. 1-1-09. asan attachment to the financial statement, the following assets:
1. Every non-trade note or account receivable faoroffi-
ATCP 99.235 Contributing grain warehouse keep - cer,director employee, partngor stockholderor from amember

ers; fund assessments. (1) GENERAL. Except as provided in of the family of any of those individuals.
sub. (4), a contributing grain warehouse keeper shall pay 2. Every note or account receivable from a paregdrirza-
annualfund assessment for each license yetlre annual fund tjon, a subsidiaryor an dfliate, other than an employee.
assessmenshall be calculated under this section, rather than 5 Every note omccount that has been receivable for more
uhnders. 12&3%(1) Stats. Exceﬁt Izlasbprovlldeld |ndsu(3) O(;.(“)* thanone yearunless the grain warehouse keeper has established
t2eannua und assessment shall be calculated accordsupio 5 gfsetting reserve for uncollectible notes amtountseceiv
(2). o . able.

(2) ASSESSMENBMOUNT. (a) A contributing grain warehouse )y A financial statement shall include at least one of the fol
keeperwho operates grain warehouses with a combined capaqgwing.
of less than 500,000 bushels shall pay an annual fund assessment =

equalto the greater of the following amounts: q An allowance for doubtful or uncollectibkeceivables.

The notes to the financial statement shall describe the method

1. $100. usedto account for doubtful or uncollectible receivables.
2. The sum of the amounts calculated undé@6.30 (1) (a) 2. A summary classifying the age of all notes and accounts
and(b), Stats., multiplied by 1.5. receivable.

(b) A contributing grain warehouse keeper who operates grain(s) AppitionAL INFORMATION. A financial statement shall
warehousesvith a combined capacity greater than 500,000-bus&eparatelyand clearly disclose, in the financial statement notes or
els shall pay an annual fund assessment equal to the grighr asan attachment to the financial statementpfthe following

following amounts: information for each kind of grain as of the datethefbalance

1. $250. sheet:

2. The sum of the amounts calculated undé26.30 (1) (a) (a) The total number of bushels of grain in the warehouse keep
and(1) (b), Stats., multiplied by 1.5. er's warehouse.

(3) REDUCED ASSESSMENT. A contributing grain warehouse  (b) Thetotal number of bushels of grain forwarded to another
keeper'sannual fund assessment under $lipis reduced by the warehousekeepey for which the warehouskeeper filing the

following applicable amounts: financial statement holds a warehouse receipt.

(a) The amount calculated undeng6.30 (5m) Stats., if the (c) The combined total bushels of grain under gajsand(b).
contributinggrain warehouse keeper files security und&p6.31 (d) The total number of bushels of grain that the warehouse
(1) (b), Stats. keeperlis obligated tastore for depositors who hold original nego

(b) The amount ofiny refund that applies underSICP tiablewarehouse receipts issued by the warehouse keeper
99.25 The refund shall be paid as a credit againstanéributing (e) The total number of bushels of grain that the warehouse
grain warehouse keepearannual fund assessment for the neXeeperis obligated to store fatepositors who hold original nen

licenseyear as provided in SATCP 99.25 (3) negotiablewarehouse receipts issued by the warehouse keeper
(c) The amount of any assessment reduction that applies unde¢f) The total number of bushels of grain that Werehouse
S.ATCP 99.255 keeperis obligated to store for depositors who hold scale tickets
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or other types of receipts, except for negotiable and nonnegotiableATCP 99.25 Fund assessment temporarily — affected
warehouseeceipts, issued by the warehouse keeper by merger or acquisition; partial refund. (1) ParTIAL

(g) The combined total bushels of grain, under fajso (f), ~REFUND OF ASSESSMENT The department may refund part of an
thatthe warehouse keeper is obligated to store for depositors@nnual fundassessment paid by a contributing grain warehouse

(h) The total number of bushels of grain to which the Wargeeperunder 5426'30 Stats., if all of the following apply:
housekeeper claims title. (&) The grain warehoudeeeper paid the full amount of the

(i) The total number of bushels of grain for which the War§ssessmenmclud|ng any late payment penalties that apply under

house keeper has issued outstanding negotialverehouse -126.30 (6) (d',) Stats. . . L
receiptsthat are held as collateral by creditors. (b) The grain warehouse keeper is the surviving entity in a
() The warehouse keepsmet grain position. mergerunder s179.77 180.1101183.12010r 185.61, Stats., or

has acquired property pursuant to a sale of assets usder
(6) DEBTTOEQUITY RATIO; LIABILITY ADJUSTMENTS. (@) Solely 180.1202 Stats.

for the purpose of calculating the debt to equity ratio uisder
126.28(6) (c) 2, Stats., a grain warehouse keeper may deduct 'i?n
bilities identified under par(b) from liabilities reported in the
grainwarehouséeepets financial statement if all the following

apply: ) : : A
1. The individual liability adjustments andfedtting assets flsce%Ity(c:e;JSlga/v thr:ghstLI:ni rgfgfr:eo;?;ﬂuﬁg:gﬂgunsdeeng&;?gﬁt

aredisclosedn the financial statement notes or in an attachme?ﬁ:io assessment rate undet 26.30 (2) Stats., and debt &xuity

tothe f|na.nC|§I_stater.ne.n.t. _ ratio assessment rate undefl26.30 (4) Stats., to increase by at
2. No individual liability adjustmengéxceeds the correspond |east100% compared to the preceding license.year

ing asset, identified in a note or attachment to the financial state o) The grain warehouse keefseannual financial statements

ment,that justifies the liability adjustment. ~ for the fiscal yearammediately preceding and immediately-fol
3. Liability adjustments and fsfetting assets are determinedowing the fiscal year in which the ngar or acquisition under

(c) The assessmewis based on the grain warehouse kéeper
ancial statement for thdiscal year in which the mger or
acquisitionunder par(b) took efect.

(d) The grain warehouse keefsefinancial statement, for the

asof the date of the balance sheet. par.(b) took efect, show positive equitya current ratio of at least
(b) A grain warehouse keeper may deduct the following-25to 1.00 and a debt to equity ratio of no more than 3.0 to 1.0.
amountsunder par(a): (f) In the license year immediately following the license year

1. An amount that the grain warehouse keeper has borroviet which the grain warehouse keeper ptid assessment, the
from a lending institution and deposited witttommodities bro  sumof the grain warehouse keefgecurrent ratio assessment rate
ker to maintain an account to hedge grain transactiofse unders. 126.30 (2) Stats., and debt to equity assessmmate
amountdeducted may not exceed the amount owed to the lendi#itflers. 126.30 (4) Stats., declines by at least 50% compared to
institution or the amountleposited in the hedge account with théhe license year fowhich the grain warehouse keeper paid the
commoditiesbroker whichever is less. assessment.

2. An amount that the grain warehouse keeper has borrowedd) The grainvarehouse keeper requests the refund in writing,
from a lending institution to buy grain that the warehouse keegt September 1 of the grain warehouse kespext license year
hassold and shipped, providedat the grain warehouse keeper (2) RerunpAamMouNT. The amount of the refund under s(i).
hasacollectible account receivable for that grain on the date of thkall equal 75% of the di#rence between tressessmertmount
balancesheet. The amount of the deduction mayexceed the paid by the grain warehouse keeper and the assessment amount
amount receivable by thgrainwarehouse keeper or the amountequiredof the grain warehouse keeper in the next license year

owed to the lending institution, whichever is less. (3) REFUNDPAID AS CREDITAGAINST NEXT YEAR'S ASSESSMENT.

3. An amountborrowed from a lending institution, that is(a) The department shall pay the refund under @)kas a credit
securedoy grain that the grain warehouse keeper owns, holdsdgainstthe grain warehouse keefsrssessment for the next
inventoryon the date of the balanskeet, and shows as inventonficenseyear The department shall apportion the credit,rpta,
on the balance sheet. The amount deducted may not exceedagainsithe quarterly assessment installments required afrtie
amount owed to the lending institution or the value of the warearehous&eeper under 426.30 (6) Stats., in that next license
housekeepefs grain given as security and heldiitventory year. If the credit exceeds the total assessment required of the
whicheveris less. grainwarehouse keeper in thaxt license yeathe department

4. An amount, borrowed frora lending institution, that the Shall credit thebalance in the same fashion against assessments
grainwarehouse keeper has used to pay for fertjlizesticides, requiredof the grain warehouse keeper in subsequent consecutive
herbicidesor seed thahe grain warehouse keeper owns, holds f#ifenseyears, except that the department may not grant a credit in
inventoryon the date of the balanskeet, and shows as inventor)}“oretha” 4 subsequent license years.
on the balance sheet. The amount deducted may not exceed th@) The department may not pay any refund under (b.
amountowed to the lending institution or the cost of the fertilizeexceptin the manner prescribed in pg). The department may

pesticides,herbicides and seed purchased with the borrow&@t pay the refund to any person other thfag grain warehouse
funds,whichever is less. keeperwho paid the original assessment on which the refund is

i ; i ; naiven.
(7) ATTACHMENTS. If information required under this section9'Ven- . .
is provided in an attachment toreviewed or audited financial sga of Jo 1 o O O L 29704CR 04-030cr Register September 2004 No.

statementthe following requirements apply:

(&) The attachment shdlke prepared on the letterhead of the ATCP 99.255 Reduced fund assessment for con-
certified public accountant who reviewed or audited the financiglbuting grain warehouse keepers who also maintain
statement. security. (1) VOLUNTARY SECURITY. A licensed grain ware

(b) The certified public accountant who reviewed or auditdapusekeeper may at any time file security with the department,
thefinancial statement shall certjifyn the attachment, whether theregardlesof whether the warehouse keeper is required to file
certified public accountant hasviewed or audited the attach security. Except as provided in sul2), avoluntary security filing
ment. underthis subsection does n@tieve a grain dealer of any obliga

History: CR 02-13 cr. Register April 2003 No. 56&f. 5-1-03. tion to file security or pay fund assessments.
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698-1

Note: A grain warehouse keeper who files voluntsegurity under sub. (1) may
beeligible for a reduction in fund assessments under sub. (2naynte able to make

amore favorable disclosure to producers und&T€P 99.26 (2)

AGRICULTURE, TRADE AND CONSUMER PROTECTION

ATCP 99.28

IMPORTANT NOTICE
[Name of grain warehouse keeper] participates in Wiscon-

(2) REDUCEDASSESSMENT. If, for the duration of a license year sin’s Agricultural Pr oducer Security Piogram. If we fail to

a contributing grain warehouse keepeaintains security unde
sub.(1) in an amount that is at least equal to the grairehouse
keeper’'sestimated default exposure less the maximum fund rei
bursementamount, the grain warehouse keépeannual fund

assessmeninder s126.3Q Stats., for that year is reduced by a

amount that is determined as follows:

(a) Subtract the maximum fund reimbursement from the gr.

warehouse&keepetls estimated default exposure.

(b) Divide the result in pafa) by the grain warehouse keeper

estimateddefault exposure.

(c) Multiply the result in par(b) by the amount of the grain

warehouse&keepels annual fund assessment undet26.30 (1)
Stats.,disregarding any assessment reduction undéf6.30
(5m), Stats.

(d) Subtract, from the result in pdc), the amount of any

assessmemeduction given under $26.30 (5m) Stats.

History: Emeq. cr. eff. 4-29-04;CR 04-030cr. Register September 2004 No.

585, eff. 10-1-04; CR: 05-068: and recr(1), am. (2) (intro.Register April 2006
No. 604 eff. 5-1-06;correction in (2) (intro.) made under s13.92 (4) (b) 7.Stats.,
RegisterJune 201 No. 666

¢ return your grain on demand, you may file a claim under this

program. The program may provide somecompensation.
fowever, our “estimated default exposue” exceedgprogram
coverage,and we have not filed security to cover the differ

rEnce,so compensation magover only a portion of your loss.

or more information, you may contact the Wsconsin
epartment of Agricultur e, Trade and ConsumerProtection,

11 Agricultur e Drive, P O. Box 891, Madison, WI
53708-8911(phone 608/224-4998).

(c) The following statement if the grain warehouse keeper is
not licensedand is exempt from licensing underl26.26 (1)
Stats.:

IMPORTANT NOTICE

[Name of grain warehouse keeper] does not participatein
Wisconsin’s Agricultural Pr oducer Security Plogram. You
are therefore not eligible for compensatiorunder the program
if we fail to return your grain on demand. For moe informa-
tion, you may contact the Wsconsin Department of Agricut
ture, Trade and Consumer Potection, 281 Agriculture
Drive, P. O. Box 8911, Madison, WI 53708-891 (phone

- . 608/224-4998).
ATCP 99.26 Grain warehouse keeper, disclosure to History: CR 02-1.3: cr. Register April2003 No. 568ef. 5-1-03;CR 04-030

depositors. (1) DISCLOSUREREQUIRED. A grain Ware_house r. and recr(2) (b), cr (2) (c)Register September 2004 No. 58%. 10-1-04,CR
keepershall make a disclosure under s(#).to every grain pro  05-068r. and recr(2) Register April 2006 No. 604f. 5-1-06.
duceror producer agent who is a depositor for whom the grain . .
warehouseeeper stores grain in this state. The grain warehouseATCP 99.27 Warehouse keepers; daily  position
keepershall make the disclosure, in them prescribed under record. (1) A grain warehouse keepsrdaily position record
sub.(2), in a written document given to the depositbhe discle  uUnders.126.32 (2) Stats., shaihclude all of the following, as of
sureshall be clear and conspicuous, and shall be set apart fig¥close of each dag’business:
everyother writing. The graimarehouse keeper shall make the (a) The total amount of grain that the warehouse keeper has in
disclosureat all of the following times: storagejncluding grain in the warehouse keepdicensedvare
(a) The first time the grain warehouse keeper accepts a gra@ysesin the warehouse keepgunlicensed warehouses if any
deposit from that depositor or on deposit with other warehouse keepers.
(b) The first time the grain warehouse keeper accepts a grain(p) The total amount of stored grain owned byweehouse
deposit from that depositor in each license year keeperincluding grain in the warehouse ke€pdicensed ware
(c) The first time the grain warehouse keeper acaegtain Nousesin the warehouse keepeunlicensed warehouses if any
deposit from that depositor following a change in circumstanc@50N deposit with other warehouse keepers. o
that requires a diérent disclosure statement under @. (c) The warehouse keepettotal grain storage obligations to
(2) FORM OF DISCLOSURE. A disclosure under sul) shall depositors. _
consistof a verbatim coppf one of the following statements, as  (d) The amount of grain, owned lilye warehouse keeper
applicable: which was added to storage that day
(a) The following statement if the grain warehouse keeper is (¢) The amount of grainowned by the warehouse kegper
requiredto be licensed under $26.26(1), Stats., and the grain whichwas removed from storage that day
warehousekeepets estimated default exposure does not exceed (f) The amount of grain, held for others, which was received
the sum of the maximum fund reimbursement amount and afrgm depositors that day

securityamount the grain warehouse keeper hafilenvith the
department:
IMPORTANT NOTICE

[Name of grain warehouse keeper] participates in Wiscon-
sin’s Agricultural Pr oducer Security program. If we fail to
return your grain on demand, you may file a claim under this
program. The program may reimburse you for the loss of up
to $100,000 worth of grain. For moe information, you may
contact the Wisconsin Department of Agriculture, Trade and
Consumer Protection, 281 Agricultur e Drive, P O. Box 891,
Madison, W1 53708-891 (phone 608/224-4998).

(g) The amount of grain, held for others, which was returned
to depositors that day

(2) Daily position records under sufl) shall be based on
individual transaction records kept by the grain warehouse
keeper,including records required under $86.32and126.33
Stats.

History: CR 05-068cr. Register April 2006 No. 6Q4f. 5-1-06.

ATCP 99.28 Grain storage receipts. A warehouse
receiptor grain storage receipt required undet26.33 Stats.,
shallbe one of the following:

(b) The following statement if the grain warehouse keeper is (1) Legibly printed on apaper or other tangible non-elec
requiredto be licensed under $26.26(1), Stats., and the grain tronic medium that is delivered to the depositor
warehousekeepers estimated default exposiegceeds the sum  (2) Deliveredto the depositor in a legible electronic form that

of the maximum fund reimbursement amount and any securifie depositor can readily retrieve, vigstore, and print opaper
amountthe grain warehouse keeper has on file with the depaigr future reference.

ment: History: CR 04-030cr. Register September 2004 No. 588. 10-1-04.
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